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[GENERAL INFORMATI(M

A) Chairman & Managing Directors:

| 1. SmtD.Lakshmi Parthasarathy, IAS ’ Y e ——

Chairman, APIIC i
Prl.Secretary to Govt. &CIP

2. Sri B.P.Acharya, IAS 06-06-2007 to till date
Chairman & Managing Director

B) Vice-Chairman & Managing Director:

| Sri B.P.Acharya, IAS ! 21-08-2005 to 06-06-2007
Vice-Chairman & Managing Director

C) Directors:

}__§:No ‘ Name of the Director Period |

A, f Smt.D.Lakshmi Parthasarathy, IAS 02.01.2006 to15-10-2007 |
Prl.Secretary to Govt. & CIP é
Inds. & Com.Department

2 Sri Busi Sam Bob, IAS 15-10-2007 to till date
Prl.Secretary to Govt. & CIP
Inds. & Com.Department

3 Sri. Rajeshwar Tiwari, IAS 30.01.2006 to 26-02-2009
- Member Secretary,
‘ AP Pollution Control Board

| 4 Sri.K.Madhusudhana Rao 26-02-2009 to till date
! Member Secretary,

| . AP Pollution Control Board :
5 | SriAjeyaKallam, IAS S 21-08-2005 to 24-05-2007 |
| _' MD. APSFC
6 Sri A.Giridhar, |IAS, 24-05-2007 to till date
; MD. APSFC
7 Sri Tishya Chatterjee, IAS 05-07-2006 to till date

Prl.Secretary to Govt.,

|

| |

, i T.R.& B. Department | |
li

| 8 5 Sri I.Y.R.Krishna Rao, IAS 05-07-2006 to 24-06-2008
| Prl.Secy. to Govt. .
Finance (R&E) Department | |

2 Sri N.Ramesh Kumar, IAS ; 24-06-2008 to till date
‘ Prl.Secy. to Govt. -
‘ Finance (R&E) Department
|
|

t 10 Sri.S. Bhattacharya, IAS 21-08-2005 to 24-05-2007
| Commissioner of Industries

L Sri.Neerabh Kumar Prasad, IAS 24-05-2007 to till date
i | Commissioner of Industries

I
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ANDHRA PRADESH INDUSTRIAL INFRASTRUCTURE

CORPORATION LIMITED
(An undertaking of the Government of Andhra Pradesh)
Regd.Office: 6th Floor, Parisrama Bhavan, 5-9-58/B, Fatehmaidan Road,
P.0.Bag.No.5, Basheerbagh, Hyderabad-500 004

NOTICE

Notice is hereby given that the 35th Annual General Meeting of the Members
of Andhra Pradesh Industrial Infrastructure Corporation Limited will be held on
Monday, the 29th day of September, 2008 at 3.00 P.M. at the Registered Office of the
Company to transact the following ordinary business:

ket To receive and adopt the Balance Sheet as at ended 31st March, 2008,
Directors' Report along with the Auditor's Reportandthe comments of the
Comptroller and Auditor General of India and the replies thereon.

BY ORDER OF THE BOARD
FOR APIIC LIMITED

SD\-
M.SIVA S.REDDY
COMPANY SECRETARY

Place: Hyderabad
Date : 05-09-2008.

Note: A Member entitled to attend and vote at the meeting is entitled to appoint a
proxy in the form enclosed to attend and vote instead of himself and the
proxy need not be a Member of the Company.
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ANDHRA PRADESH INDUSTRIAL INFRASTRUCTURE

CORPORATION LIMITED
. (An undertaking of the Government of Andhra Pradesh)
Regd.Office: 6th Floor, Parisrama Bhavan, 5-9-58/B, Fatehmaidan Road,
P.O.Bag.No.5, Basheerbagh, Hyderabad-500 004

NOTICE

Notice is here by given that the Adjourned 35th Annual General Meeting of the
Members of Andhra Pradesh Industrial Infrastructure Corporation Limited will be held
on Tuesday, the 31st day of March, 2009 at 11. 00 A.M. at the Registered Office of the
Company to transact the following ordinary business:

1 To receive and adopt the Balance Sheet as at ended 31st March, 2008,
Profit and Loss Account for the year ended 31 st march, 2008 Directors'
Report along with the Auditor's Report and the comments of the
Comptroller and Auditor General of India and the replies thereon.

BY ORDER OF THE BOARD
FOR APIIC LIMITED

SD\-
M.SIVA S.REDDY
COMPANY SECRETARY

Place: Hyderabad
Date : 21-03-2009.

Note: A Member entitled to attend and vote at the meeting is entitled to appoint a
proxy in the form enclosed to attend and vote instead of himself and the

proxy need not be a Member of the Company.
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DIRECTORS' REPORT TO THE SHAREHOLDERS FOR THE YEAR 2007-2008

Dear Members,

The Directors take pleasure in placing before you the 35" Annual Report of your Company together
with the audited accounts for the year ended 31* March, 2008 and report of Statutory Auditors M/s. Tukaram
& Co, Chartered Accountants.

¥ SHARE CAPITAL.:

During the year under review, your Company has not allotted any share capital. At the end of the
financial year as on 31.3.2008, Government of Andhra Pradesh holds the paid-up share capital of your
Company Rs.1632.75 lakhs against the Authorised Share Capital of Rs.2,000.00 lakhs .

2. FINANCIAL RESULTS

Your Directors have pleasure in reporting that your company earned a net profit of Rs.312.88 Crores,
during the year which includes the difference between the sale price and the cost price of the assets sold
and keptunder the head of account “Provision for Development of IEs & IDAs"toan extent of Rs.277.62
Crores pertaining to the earlier years. The change in the accounting policy is mentioned separately in this
report.

During the year, the company earned a net profit of Rs.39.68 Crores as against net profit of Rs.52.46
Crores during the previous year. The profit of Rs.39.68 crores has been arrived after providing
depreciation and interest amounting to Rs.50.20 crores.

Change in Accounting Policy:

Till 31-03-2007, the difference between the sale price and cost price of the assets sold was kept
under the head of account “Provision for development of IEs/IDAs” as enhanced compensation claims for
the lands acquired are pending disposal in various courts and the internal infrastructure works like roads,
water supply, electrification are being taken up over a period. This system of accounting was not accepted
by C & AG and Statutory Auditors. In deference to the suggestions made by C&AG and Statutory Auditors, it
was decided to treat the amount of Rs.277.62 crores lying under the head of account “Provision for
Development of Industrial Estates and Industrial Development Areas” be treated as income during the year
and hence the same was transferred to Profit and Loss account for the period ended 31.03.2008

Due to charge in the above Accounting Policy, the revenue generated from sale of land and sheds,
the Corporation has earned a net income of Rs.39.68 crores during the year 2007-08.

Effect of changes in Income Tax Act ,1961

APIIC has been granted registration U/s.12A of the Income Tax Act, 1961, w.e.f.01.04.1979. This
entitles the Company for exemption of income U/s.11 of the Income Tax Act as a Charitable Organization.
The claim for exemption U/s.11 read with section 2(15) for the Assessment years 1974-75 to 1977-78, 1979-
80 and 1981-82 was escalated up to the Income Tax Appellate Tribunal, Hyderabad, which by a speaking
order confirmed that APIIC is a charitable organization of general public utility U/s.2(15) entitled for
exemption U/s11 of Income TaxAct 1961.

However, the Income Tax department went on appeal against the order to High Court of A.P
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(.T.C. No.105 of 1991) which is pending adjudication. Subsequent years also saw a similar controversy
which now lay before different stages of appeal process.

Change in the scenario

The Finance Bill 2008 proposed an amendment to Sec.2 (15) which excluded entities of general
public utility carrying on business from the definition of charitable purpose. In short, this proposed
amendment from the financial year 2008-09 will disentitle APIIC from enjoying the benefits under Sec.11 of
the Income TaxAct, 1961 as discussed above.

3. SIGNIFICANT ACCOUNTING POLICIES:

To comply with the Accounting Standards, which are mandatory from 01.04.1999, the Land,
Buildings, Sheds and other development works in the Industrial Estates, Industrial Development Areas,
Autonagars, etc. ofthe Corporation are treated as CurrentAssets, till they are disposed off either on Outright
Sale or allotment on Hire Purchase.

The stale cheques lying for more than 5 years have been transferred to Profit & Loss Account.

Provision for Bad and doubtful debts is made @ 100% on interest outstanding on account of Rental,
Water, Penal interest on hire purchase, maintenance charges, principal and interest. -

The Government of Andhra Pradesh have entrusted certain Local Authority powers to the
Corporation like collection of Property Tax, maintenance of commgs faciiities in respect of certain Industrial
Parks and indusiniar oovelopment Areas. Tne Corporation formed Societies entrusting the work of collection
of taxes and maintenance of facilities etc. on behalf of the Corporation. The income and expenditure in this
regard have not been accounted for in the accounts of the Corporation, pending transfer of these amounts to
the Societies.

4. RESOURCE MOBILISATION

During the year 2007-08, an amount of Rs.3529 crores was collected by way of sale of land as
against an amount of Rs.1,111 crores during the year 2006-07. As per the Directions of the Govt. an amount
of Rs. 3000 crores was remitted to Govt. during the year 2007-08 as against an amount t of Rs.1000 crores
during the year 2006-07 as resource mobilization forthe Government.

5. ACTIVITIES:

The following are the current activities of your Company by way of promotional efforts towards
industrial development in the State of Andhra Pradesh.

. Acquisition of land for the establishment of Industrial Estates and Industrial
Development Areas( now called as Industrial Parks).

1. Setting up of Industrial Parks /Autonagars in identified Industrial Growth Centres all over
the State and other developing areas for establishment of industries by providing
necessary infrastructure facilities viz., Water, Power and Roads etc.

. Execution of deposit contribution works for Government of India and also State Government
Departments.

IV. Development of Infrastructure Projects on Public Private Partnership mode as directed
by Government of Andhra Pradesh.
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6. PERFORMANCE:

a) LAND ACQUISITION:

Your Directors are happy to inform that your Company has taken possession of 5,655.06 acres of
patta land and 16,422.73 acres of Government land during the year. The aggregate extent of land
taken over by your Company, since its inception is 40,412.76 acres of Patta Land and 53,147.82
acres of Government Land.

b) DEVELOPMENTANDALLOTMENT OF PLOTS AND SHEDS:

Your Directors are happy to inform that your Company allotted 10,323.05 acres of land/plots and 4
sheds/shops/houses to various industrial ventures in our State during the year.

c) GOVERNMENT OF INDIA SCHEMES:

Your Directors are happy to inform that various Government of India schemes like Growth Centers,
Apparel Parks were also taken up by your Company during the year. By developing these projects,
your Company is able to utilize various funds available under Government of India Schemes for
development of Industries in the State.

d) CIVIL WORKS & DEPOSIT WORKS:

APIIC has developed 20123 Nos. of plots and Constructed a total 3483 Nos. of factory sheds in
various Industrial Parks, Growth centers and EPIP Pashamylaram spread over Andhra Pradesh and
till2006 2007. Duringthe year 2007 2008, 447 additional plots were developed, with this the total
developed plots are 20570.

APIIC is having full fledged Engineering Wing supported with Engineers with vast experience.
During the year 2007 2008. Civil Works to a tune of about Rs. 237.76 Crores were executed. Out of this,
Infrastructure Development works are for a value of Rs.126.03 Crores, Deposit works for Rs.37.60 Crores
and Annual Maintenance Fund works amounting to Rs. 74.12 Crores.

APIIC has been undertaking deposit works for various departments of State Government, besides
the works for the development of industrial parks. The following Deposit Works have been undertaken:-
Construction of Forest Department Head Quarters complex at Aranya Bhavan, Hyderabad.
Construction of Hostel & Auditorium building for A.P. Forest Academy at Dullapally.
Construction of Incubation Centre in Bio-Tech Park at Turkapallly.

Construction of Office cum Godown for APSTC at Mamidipally, Hyderabad.

I i e

Construction of Buildings for Indira Gandhi Centre for Animal Research laboratery at
Pulivendala Kadapa District.

Providing water to Gangavaram Port by tapping Yeleru canal

o, Il

Construction of Boundary wall all along 3 sides of Baba Atomic Research Centre at
Achuthapuram

8. Renovation of Hostel building for NIPER at Balanagar
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During the year APIIC has executed development works at various industrial parks like 1) Financial
District 2)Fabcity 3)Hardware Park 4) Biotech Park 5) Knowledge city Raidurg, Hyderabad 6) Apparel Export
park Vishakapatnam 7) Growth Centre Bobbili, Srikakulam 8) Auto Nagar Mangalagiri 9) Jewellery Park at
Machilipatnam 10) 4 way road at APSEZ Achuthapuram 11)Providing water supply to Pharmacity and
APSEZ by piping from yeleru canal at Parawada and also Construction of summer storage tank of 2000ML
capacity in pharmgcity 12) Development of Industrial Park at Mambathu 13) Approach road from NH-5 to
Apache 14)Formation of 4 lane approach road for Apache and SEZ in Nellore District

Further APIIC has carried out Repairs & Maintenance works at various Industrial Parks under
Infrastructure Upgradation Fund, Environment Management Plan and Annual Maintenance Funds.

e) Special Economic Zones, Andhra Pradesh:

Government appointed your company as Nodal Agency for development of Special Economic Zone
in State of Andhra Pradesh. APIIC is developing 19 Nos of SEZs ,out of which 15 SEZs were notified and 4
SEZs got formal approval from Government of India, so far.

& BOARD OF DIRECTORS:

A) Chairman & Managing Directors:

1. Smt.D.Lakshmi Parthasarathy, IAS
Chairman, APIIC
Prl.Secretary to Govt. &CIP

Inds. & Com.Department

2. SriB.P.Acharya, IAS
Chairman & Managing Director

20-12-2007 to 06-06-2007

| 06-06-2007 to till date

B) Vice-Chairman & Managing Director:

| Sri B.P.Acharya, IAS
Vice-Chairman & Managing Director

21-08-2005 to 06-06-2007

C) Directors:

[ S.No I Name of the Director | e . L e 3
1. | Smt.D.Lakshmi Parthasarathy, IAS 02.01.2006 to15-10-2007
Prl.Secretary to Govt. & CIP ,
Inds. & Com.Department
. : SR
2 Sri Busi Sam Bob, IAS 15-10-2007 to till date
i Prl.Secretary to Govt. & CIP
; Inds. & Com.Department
'3 Sri. Rajeshwar Tiwari, IAS 30.01.2006 to 26-02-2009

Member Secretary,
AP Pollution Control Board
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